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3yr Step-Up Auto Callable J.P. Morgan Efficiente® PLUS DS 5 Index (Net ER) Notes JP Morga«n

The follzpwing is a summary of the terms of the notes offerad by the preliminary pricing supplement hypsrinksd balow,
Overview

The notes provide exposure to the J P, Morgan Efficienta Plus DS 5 Index (Met ER) {the ‘Index™), a mamber of J P. Morgan's family of
Efficients indices that takes advantage of the convenience of exchange-traded products as well as the rapidly growing investment options.

available with ETFs to provide exposure to a wide range of asset classes and regions. On a monthly basis. the Index selects from a universe

of 20 ETFs and a cash index {tegether, the *Basket Constituems’), in accordance with the index mathodalogy. The Index attempts o

maintain its 5% volatiiity threshald on a daily basis by varying the expasure the Index takes to the Basket Constituents daily — increasing the

exposure to the Basket Constituents when the volatility of the portfolio decreases, and decreasing the exposure when the volatility of the
portfolio increases, subject to certain constraints. The Index levels incorporate the daily deduction of a notional financing cost and a daily
deduction of 0.85% per annum.

Summary of Terms

Issuer; JPMargan Chase Financial Company LLG
Guarantor: JPMorgan Chase & Co.

Minimum Denomination: 51,000

Index: J.P. Margan Efficiente® Plus DS 5 Index (Net ER)
Index Ticker: EFFPLUSSD

Participation Rate: 100%

Pricing Data: June 30, 2023

Final Review Date: June 30, 2026

Maturity Date: July §, 2028

Review Dates: Annually

CUSIP: 48135KJP2

Preliminary Pricing httpifsp jomorgan comdocumentiousipid 133X P2 fdoctypeiProdust Termshestidocument pf
Supplement:

Estimated Value: The estimated value of the notes, when the terms of the notes are set, will not be less than $900.00 per $1,000
principal amount note.  For infarmation about the estimated value of the notes, which likely will be laower than the

price you paid for the notes, please see the hyperlink above,
Automatic Cal

If the closing level of the Index on any Review Date [other than the final Review Date} is greater than ar equal 1o the Call Value for that Review Date,
the notes will b2 automatically called for @ cash payment. for gach $1,000 principal ameunt nete, equal to (a) $1.000 plus (b) the Call Premium
Amount applicable lo that Review Dale, payable on the applicable Call Setlilement Date, Mo furlher payments will be made on the noles,

Review Date I Call Value* Call Premium®
First At mast 101.00% of the Initial Value Al least 10.50%
Secand At most 102.00% of the Initial Valus At least 21.00%

FPayment at Maturity

if the notes have not been automatically called and the Fimal Walue is greater than the Initial Yalue, at maturity, you will receive a cash payment that
provides you with & retuem per $1,000 principal amount note egqual to the Index Return multipied by the Paricipation Rate, IF the notes hawve not béen
autamatically called and i hald o maturity, you will recense a Tull repayment of principal on the nates, even if the Index declings, subject 1o the credid
risks of JPMorgan Chasa Financial LLC and JFhorgan Chase & Co. Any payment on the notes is subject to the credit risk of JPMorgan Chase
Financial Company LLC, as issuer of the notes, and the credit risk of JPMorgan Chase & Co., as guarantor of the notes.

Investing in the notes linked to the Index involves a number of risks. See “Selected Risks” on page 2 of this document, “Risk Factors™ in
the prospectus supplement and the relevant product supplement and underlying supplement and "5Selected Risk Considerations" in the
ralavant pricing supplemant.

Meither the Securities and Exchange Cormmission nor any state secunties commission has approved or disapproved of the notes or passed upon the
accuracy or the adequacy of this document ar the relevant product supplemant or underlying supplement or the prospectus supplemeant or the
prospecius. Any representation to the contrary is a criminal offense.

Hypothetical Examples of Amounts Upon
Autornatic Call or at Maturity
Index Return  Total Retwrn at  Total Return at Total Retum at
at Review First Review Second Review Maturity if not
Date Date* Date* Autanatically Called
60,008 10.50% 21.00% E0.00%
A0, 00% 10,50% 21.00% 40,000
20.00%8 10.50% 21.00% 20000%
10.00% 10.50% 21.00% 10000%
5.00% 10.50% 21.00% 5.00%
005 10.50% 21.00% 3.00%
200% 10.50% 21.000% 2.00%
1.00% 1|.:|.5cm N..n'.ﬁ. 1.00%
0.00% NFA A 0,005
-5.00% NfA Bl 0.00%
10,004 A LELS 0.00%
-20.00% WA MiA 0.00%
-30.000%: NfA EE 0.00%
-50.00% 11 M 0.00%
-60.00% (15 M 0.00%
-B0.00%, NfA A 0,005
-100.00% NfA R 0.00%

MiA, —indicates that the noles would net be called on the applicable Reviaw Date
&nd no peyment would be made for that date.

* Reflects & Call Premium of 10.50% per annum and the spplicable meximuem Call
Walues listad in tha table to the lefi. The Call Fremivm will be provided in tha pricing
supplerment ard will not be less than 10.50% por anmem, The Call Values will be
provided in the pricing supplement and will nat be grealer than he applicabbe
miaximLm,

** The hypothetical retums an the noles shown sbove apply only Ifyou hold the
nodes for their entire term or until aomatically called. These hypotheticals do not
reflact fees or expensas that would be associated with any sale in the secondary
miarkel If thase fees and expensaes warg indudad, the hypolhetical retums would
likehy b lower,
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Selected Benefits

J.PMorgan

Selected Risks (continued)

+ The Index seeks to provide a dynamic and diversified asset allocation based on modemn porffolio theory, ~

The Index tracks the return of (a) a notonal dynamic porffalie cansisting of up to 20 exchange-fraded
funds, in each case with distibufions, if any. notionally reinvested. and the J.P. Morgan Fallback Cash
Index, less (b) the daily deduction of a notional financing cost and a daily deduction of 0,.85% per annum,

while targeting a specific volatility on a daily basis.

The Basket Constituents are as lollows (see applicable underying supplement and the term sheet for

more information}:
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Vanguard Small-Cap
ETF
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Treasury Band ETF

Wanguard Short-Termn
Corporate Bond ETF
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Securities ETF

Alerian MLP ETF
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Any payment an the neles is subect 1o the credit risks of JPMergan Chase Financial Company LLC and JPMasgan
Chase & Co. Therefore the value of the nofes prior 1o matwrity will be subject to changes in the market's view of the
creditworthiness of JPMorgan Chase Financial Company LLC or JPMorgan Chase & Co.
Risks associated with non-U.S. securities market {including emerging markets and currency exchange risks). small
capitalization stocks, preferred stocks and hybrid securities, fixad income securities and loans (including interest
rate-related and credit risks), mortgage-backed secunties, leveraged loans, REITs and master limited partnerships,
commaodity futures, gold and the uncertzin legal and regulatory regimes that govern commodity futures,

Tz C?él alue for each Review Date is greater than the Initial Value and increases progressiviely over the term of

qn;noigév- ﬁ&easuwmahcalv called, the appreciation patential of he notes is limited to any Call Premium Amaount
?ﬁe atﬁomatlc call may force a potential early exit,

Mo interest payments, dividend payrments or voting rights.

Ae a finance subsidiary, JPMorgan Chase Financial Company LLC has no independent operations and has limited
agsets,

Changes in the value of Basket Constituents may offset each othar,

The daily adjustment of the exposure af the Index te the monthly portfaliofs) of Basket Canstituents may cause the
Index not to reflect fully any price appreciation or to magnify any price depreciation of the monthly partfoliols).

A significant portion of the Indes edposuie may be allacated 1o the Bond Constiuents and the Cash Constituent.
We will have the right to adjust the timing and amount of any payment on the notes if a commodity hedging
disruption event ocours.

Cr affiliate, J.F. Morgan Securities LLC (who we refer to a5 JFMS), is the index sponsor and index calculation
agent and may adjust the Index in a way that affects its level.

Thea estimated velue af the notes will be lower than the ariginal issue price (price 1o public) of the nates,

Thea estimated velue af the notes is daterminad by reference to an intemal funding rate,

The estimated value af the noles does not reprasent fulure values and may differ from others’ estimates.

Thaz value af the notes, which may be reflacted in customer account statements, may be highaer than the then
current esbmated value of the notes For a limited fime pericd.

Lack of liquidity: JPMS intends to offer to purchase the notes in the secondary market but is not reguired to do so.
The price, if amy, at which JFMS will b= willing to purchase notes from you in the secondary market, if at all, may
result in & significant loss of your principal.

Potential conflicts: \We and our affiliates play a variety of reles in connection with the issuance of notes, including
acting as calculation agent &nd hedaing our obligations under the nates, and making the assumptions ussd to
determine the pricing of the nales and the estimated value of the noles when the terms of the nates are set, It is
passible that such hedging or ather frading activities af J.P. Morgan or its affiliales could result in substantial relums
for J.P. Morgan and its affiliabes while the value of the notes dacling,

The bax consequences of the notes may be uncertain, You should censult your tax adviser regarding the U5,
federal income tax conseguences of an imvestment in the notes.

The risks identified above are not exhaustive, Please see “Risk Factars” in Ihe praspectus supplement and the applieable product supplement and underlying supplement and “Selected Risk Considerations” in the applicakle
preliminary pricing supplemant for additional information.

Additional Information

Any information relating to padfarmance contained in these materials is illustrative and no assurance is given that any indicative returns, pedormance or results. whether historical or hypothetical, will be achieved. These terms
are subject 1o change, and J.P. Morgan underakes no duly 1o update this information. This document shall be amended, superseded and replaced in its entirely by a subsequent preliminary pricing suppdament andion prcing
supplement. and the documents refermad to therein, |n the event any inconsistancy betwesn the information presented herzin and any such preliminary pricing supplement andfor pricing supplement, such preliminary pricing

supplement andfor pricing supplement shall govern.

Past perfermance, and especially hypothetical back-tested pedormance, is nof indicative of Tulure results, Actual performance may vary significantly from past perdfermances of any hypethetical back-tested pedomance, This
type of information has inherent limitations and you should carefully consider thess limitations befors placing reliance on swch information.

IRS Circular 230 Disclosure: JPMergan Chass & Co. and its affiliates do not provide tax advice, Accordingly, any discussion of U5, tax matters contained hersin {including any attachments) is not intended or witten to be
wsed, and cannat be used, in connection with the prometion, marketing or recommendation by anyene unaffiliated with JPMorgan Chase & Co. of any of the matters addressed herein or for the purpose of avoiding U.S. tax-

related penalties

Investment suitabdity must be determined individually for each investorn, and the financial instruments described herein may not be suitable for all investors, This infermation i not inended to provide and should not be relied
upon &5 providing accounting, legal, regulatory or tax advice. Investors should consult with their own advisers as to these matters.
This material is not a product of J.P. Morman Research Departments.
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